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Instruções 


1. Este CADERNO é constituído de quinze questões objetivas. 


2. Caso o CADERNO esteja incompleto ou tenha qualquer defeito, o(a) candidato(a) deverá 
solicitar ao fiscal de sala mais próximo que o substitua. 


3. Nas questões do tipo A, recomenda-se não marcar ao acaso: cada item cuja resposta 
divirja do gabarito oficial acarretará a perda de — ponto, em que n é o número de itens da 
n 


questão a que pertença o item, conforme consta no Manual do Candidato. 
4. Durante as provas, o(a) candidato(a) não deverá levantar-se ou comunicar-se com 
outros(as) candidatos(as). 


5. A duração da prova é de duas horas e quinze minutos, já incluído o tempo destinado à 
identificação — que será feita no decorrer das provas — e ao preenchimento da FOLHA DE 
RESPOSTAS. 


6. Durante a realização das provas não é permitida a utilização de calculadora ou qualquer 
material de consulta. 


7. A desobediência a qualquer uma das recomendações constantes nas presentes 
Instruções, na FOLHA DE RASCUNHO e na FOLHA DE RESPOSTAS poderá implicar a 
anulação das provas do(a) candidato(a). 


8. Só será permitida a saída de candidatos, levando o Caderno de Provas, a partir de 1 hora 
e 15 minutos após o início da prova e nenhuma folha pode ser destacada. 


AGENDA 





e 26/10/2006 — A partir das 20h, divulgação dos gabaritos das provas objetivas, nos 
endereços: http://www.unb.br/face/eco/anpec2007 e http://www.anpec.org.br 

e 26 a 28/10/2006 — Recursos identificados pelo autor serão aceitos a partir do dia 26 até às 
20h do dia 28/10 do corrente ano. Não serão aceitos recursos fora do padrão apresentado 
no Manual do Candidato. 





e 16/11/2006 — Entrega do resultado da parte objetiva do Exame aos Centros. 

e 17/11/2006 — Divulgação do resultado pela Internet, nos sites acima citados. 

e 24/11/2006 - Início do envio da confirmação de aceite pelos candidatos. 

e 27/11/2006 - Último dia para os candidatos confirmarem se aceitam ou não o Centro para o 
qual foram convidados. 

OBSERVAÇÕES: 


e Em nenhuma hipótese a ANPEC informará resultado por telefone. 
e E proibida a reprodução total ou parcial deste material, por qualquer meio ou processo, 
sem autorização expressa da ANPEC. 
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e Nas questões de 1 a 15, marque, de acordo com o comando de cada uma delas: itens 
VERDADEIROS na coluna V; itens FALSOS na coluna F. 

e Use a FOLHA DE RASCUNHO para as devidas marcações e, posteriormente, a FOLHA 
DE RESPOSTAS. 





BASED ON YOUR INTERPRETATION OF THE TEXTS THAT FOLLOW, DETERMINE 
IF EACH STATEMENT IS TRUE OR FALSE. PARAGRAPHS ARE NUMBERED 
ACCORDING TO THE QUESTION TO WHICH THEY REFER. HOWEVER, 
COMPREHENSION OF THE COMPLETE TEXT MAY BE IMPORTANT FOR THE 
ANSWER OF ANY PARTICULAR ITEM. 





FIRST TEXT 


THE MINT OF MAMMON 


Reproduced from Jack Weatherford's The History of Money. New York: Three 
Rivers Press, 1997, pages 137-140. 


(1) In the years following the early experiments with paper money in Europe and 
North America, one of the most interesting treatments of the subject was penned by Johann 
Wolfgang von Goethe in this poetic tragedy Faust. In some ways, Faust should be treated as 
two works since Goethe published Part | in 1808 but did not complete Part II until 1831, shortly 
before his death. The two paris represent the conirasting vision, interest, and style of a young 
versus an old man, and in some ways they represent the contrast between the medieval world 
of romance, belief, and magic and the modern world of finance, rationalism, and skepticism. 


(2) The story of Dr. Faust, as related by Goethe in Part |, was already an old one 
when Goethe tackled it. It deals with a medieval alchemy professor who seeks to make gold 
from base metals and, more importantly, to acquire ultimate knowledge about the universe and 
human pleasure. Toward these ends, he makes a wager with the devil, promising his soul if the 
devil can grant him a moment of ecstasy that Faust will want to last forever. Faust sets out on a 
quest that includes seducing a beautiful young maiden and abandoning the pregnant girl after 
killing her brother. The story told in Part | of Goethe's Faust is a highly emotional tragedy written 
by a young genius at the start of his great career. Some scholars call it the quintessential literary 
work of the Romantic era. 


(3) In the second part of the play, written at the end of Goethe's life, Faust and 
Mephistopheles visit the court of the emperor during the pre-Lenten carnival season of 
masquerades and tricks. The emperor is besieged by his treasurer and stewards reporting the 
lack of funds and the need to pay the wages of the soldiers and servants. His moneylenders 
demand payment on debts, and even the wine bill has come due. 


Mephistopheles offers the emperor a way out of his financial mess. He has found 
the key to making gold, and the secret that all alchemists had sought for centuries. He obtains 
from the emperor permission to print paper money — “the heaven-sent leaf.” 
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(4 and 5) Faust comes to the emperor's carnival ball dressed appropriately as Plutus, the 
god of wealth, and through magic, he and Mephistopheles show the emperor the riches he can 
have by printing money. They convince the emperor to sign a note bearing the inscription “To 
whom it may concern, be by these presents known, this note is legal tender for one thousand 
crowns and is secured by the immense reserves of wealth safely stored underground in our 
Imperial States.” He has based the value of his money on the future mining of gold, the 
untapped treasures still buried in the earth. 


By the next morning, the emperor has forgotten that he signed the note, but 
during the night Mephistopheles has had thousands of copies of it made in various 
denominations. The new money has been unleashed to the great joy of creditors, debtors, 
soldiers, and other citizens. Already people are ordering new clothes, and business booms for 
the butcher and baker. Wine is flowing freely in the taverns, and even the dice roll more easily. 
Priests and prostitutes scurry about their business with greater enthusiasm because of the new 
money, and even the moneylenders are enjoying a brisk new business. 


(6) “And people value this the same as honest gold?” asks the incredulous emperor. 
“The court and army take it as full pay? Much as | find it strange, | see | must accept it.” 


Like John Law and Benjamin Franklin, whose experiments with money made a 
lasting impression on Goethe, Faust found the key to the modern economic world in money. It 
was a system of borrowing against future earnings today. With this supply of seemingly endless 
paper money, Faust literally remakes the land by draining marshes, building factories and new 
farms, and digging canals. 


(7) Goethe had shown that the modern money economy based on its strange new 
money was a “continuation of alchemy by other means”. Writing in the first decades of the 
nineteenth century, Goethe seemed to forecast many of the industrial achievements of that age. 
In other writings, he predicted the building of the Suez Canal, and nearly a century before the 
opening of the Panama Canal and long before the United States had made an important 
appearance on the stage of world history, Goethe predicted that the young nation would build a 
canal to connect the Atlantic and Pacific oceans. As a scientist and statesman as well as a poet 
and playwright, he foresaw the great accomplisnmenis and the shortcomings of the emerging 
industrial world that would be financed on the newly emerging monetary system of paper 
money. 


(8 and 9) At first, the spread of Faust's new money brings happiness and improvement, but 
soon the hidden cosis begin bubbling to the surface. Peasanis are killed while developing their 
land. A new class of government functionaries arises with names such as Quick-loot and Get- 
quick, describing their attitudes toward life. Soon social unrest in the newly enriched nation 
leads to rebellion, and a new anti-emperor rises to challenge the old one. 


The many versions of Faust's bargain with the devil all end the same way when 
the devil finally claims his due and descends with Faust into hell. Of all the writers and 
composers who tackle the story of the Faustian bargain with the devil, only Goethe, after a 
lifetime of studying human passion and behavior, gave the story a different ending. In the 
poem's final verses, a host of heavenly angels take the body of Faust away from 
Mephistopheles and sing that “for him whose striving never ceases, we can provide 
redemption.” 


(10) The seventeenth century marked the inauspicious debut of paper money onto the 
modern world scene, but as demonstrated by both the French and American cases, paper 
money carried great potential dangers. As long as it was supported by gold or silver, all seemed 
well and paper seemed just as reliable, and far more convenient, than precious metals. 
Invariably, however, the government or bank in charge of printing the money issued more paper 
than it had metal to back it. No matter how important the reason or how pressing the cause, 
once begun, the devaluation process spiraled, with more and more bills being issued at less and 
less value. 
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The dangers and temptations as well as the great mystery surrounding paper 
money weighed heavily on the thinkers and poets of the nineteenth century, In the play Oedipus 
Tyrannus, written in 1820 by Percy Bysshe Shelley, greed incites people to abuse paper money. 
This perspective on paper money becomes clear when Mammon appears and asks another 
character: “What's the matter, my dear fellow, now? ... Does money fail? Come to my mint, coin 
paper, till gold be at a discount, and ashamed to show his bilious face.” 


Money began as a specific, tangible commodity, as cowrie shells and stone 
disks, cacao beans and metal nuggets. In its second stage, it came in the form of paper which 
retained its tangibility but lost its value as a commodity. Paper money could not be eaten, as 
could salt blocks or cacao beans, nor could it be melted and formed into metal tools or 
ornaments, like copper, tin, and silver coins. Paper money lacked usefulness except as money. 
The use of coins and other commodities involved tremendous abstraction, but the use of paper 
made money even more abstract. 


Whether seen as a solution to practical problems, as portrayed by Benjamin 
Franklin, or as a Faustian bargain with the devil, as portrayed by Goethe, paper money was to 
play a crucial role in the nineteenth and twentieth centuries, bringing great profit to some at a 
great cost to others. 


QUESTION 01 

According to the text, Goethe's tragic poem — Faust — 

O) Presents an interesting treatment of the subject of paper money. 

(D Is anything but an interesting treatment of the subject of paper money. 

2) Inspired early experiments with paper money in Europe and North America. 


Was published posthumously. 


(4 Contrasts certain aspects of the medieval and the modern worlds. 





QUESTION 02 
According to the text, the story of Dr. Faust: 


O Was tackled, not created, by Goethe. 

(OD Deals with an alchemist whose chief endeavor is to transform base metals into gold. 
(2) Has been called the quintessential literary work of the Romantic era. 

() Shows the futility of a pact with the devil. 


(4) Is focused on the crimes of seduction and abandonment of a young maiden and murder of 
her brother. 


QUESTION 03 
According to text, the second part of the play 
O Describes a carnival party at the emperor's court as a season of masquerades and tricks. 


(D Portrays the emperor as a man besieged by the financial troubles of the realm. 


Q Presents the circumstances which made the emperor amenable to Faust's and 
Mephistopheles' reasoning. 
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Q Qualifies paper money as a “gift from heaven.” 


(4 Indicates how Faust's and Mephistopheles” joint project evolved into close camaraderie. 





QUESTION 04 

According to the text, 

(O The conniving partners convince the emperor of the advantages of printed money. 

(D The note bearing the emperor's signature is paper money with a face value of one thousand 
crowns. 


(2) The conniving partners outperformed the alchemists of old: while the latter tried to transform 


base metal into gold, the former succeeded in creating value on the basis of groundless 
belief in the existence of gold underground. 


Q On trust in the emperor rests the value of his paper money. 


(4 Faust had to dress as the god of wealth to convince the emperor of the advantages of paper 
money. 





QUESTION 05 
According to the text: 


(O The emperor was compelled into signing the “To whom it may concern...” note. 
() The new money unleashed the great joy of society. 


(2) To the emperor's surprise, the new money was enthusiastically received by the population in 
all walks of life. 


(Q Wine was served free of charge in the taverns. 


(4 As the economy boomed, gambling was discouraged. 





QUESTION 06 
According to the text, Faust presents money, in particular paper money as 


O the key to the modern economic world, 

(OD a system that allows one to borrow against future earnings today, 
2 an unlimited supply of resources for investments, 

(Q) an inspiration to Franklin and Law, 


(4) atrick to fool a greedy monarch. 





QUESTION 07 
The text presents Goethe as 


O the discoverer of a strange new money, 
(OD a scientist and alchemist, 


Q a poet and playwright, 
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(Q a man of foresight who could grasp the potential as well as the shortcomings of the 
emerging industrial capitalism, 


(4 a writer with a keen understanding of human nature. 





QUESTION 08 
According to the text, paper money, far from being a miraculous formula, would also lead to 
O hidden costs, 


(D corruption, 
2) happiness, 


() social unrest, 


(4 and, ultimately, to revolution. 





QUESTION 09 
According to the text, 


O a wager with the devil inevitably leads the demise of the foolhardy human. 
(OD Mephistopheles was the devil himself. 

Q bent on claiming his due, Mephistopheles fought a host of angels. 

Q) Faust was redeemed because he never ceased to strive. 


(4 Paper money was a devilish creation. 





QUESTION 10 


According to the text, paper money: 


(O made a promising and inauspicious debut onto the modern world scene in the seventeenth 
century. 


is surrounded by dangers, the greatest of which stems from governmenits trying to shake off 
the yoke of the gold standard. 


can be tinkered with, as seen in Mammon's reference to its “bilious face.” 


involves tremendous abstractions, dangers, temptations and mysteries perceived only by 
thinkers and poets. 


O OO O 


is a step back from other forms of money. 





SECOND TEXT 


A TALE OF TWO CITIES 
(Excerpts from J. Weatherford's The History of Money, pages 160-161 and 164-167). 


(11) Throughout the nineteenth and early twentieth centuries, the directors of the 
Bank of England resisted governmental interference in their business. When the government 
established a royal commission to inquire into the activities and reserves of the bank, the 
bankers would only respond that the reserves were “very, very considerable.” When asked to be 
a bit more specific, they said that they would be “very, very reluctant” to add to what they 
already said. 
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Under the Bank of England, Britain prospered. With a solid pound sterling, 
industrialization and trade grew steadily throughout the century of peace. In economic terms, it 
was the best of times for Europe. Gold provided the underpinning of that peace and prosperity, 
not because of any special quality of gold but simply because the gold standard acted as a huge 
restraint on governments so long as the country could not print paper money greater than the 
supply of gold backing it. When asked “Why gold?” one monetary expert reportedly answered, 
“because you can't trust governments, least of all democratic governments.” 


(12) As David Ricardo noted, “neither a State nor a bank ever has had the 
unrestricted power of issuing paper money, without abusing that power; in all States, therefore, 
the issue of paper money ought to be under some check and control; and none seems so 
proper as that of subjecting the issuers of paper money to the obligation of paying their notes, 
either in gold or in bullion.” Throughout the Victorian era, the gold standard imposed the needed 
discipline on politicians. 


(13) The autonomy of the Bank of England ended with the First World War. The need 
of the British government to finance its army once again took precedence over the discipline of 
the gold standard, and the bank printed far more money than it could convert into gold. Once 
the government had seen how easy it was to get money without the discipline of the gold 
standard, it was reluctant to return to the restraints of that yoke. After the war there was a brief 
attempt to return to the gold standard, but in 1931, Britain permanently dropped any pretense of 
tying the value of its currency to its deposits of gold. The era of gold and the heyday of the Bank 
of England had ended. 


The gold standard, which formed the heart of the international currency system 
administered from the Bank of England in the City of London, represented the first completely 
global system uniting the world. Gold had done what no conqueror or religion had managed to 
do: it had brought virtually all people on earth into one social system. 


(14) The First World War marked the end of the great era of world currency system 
based on gold. The war crushed the delicate balance that had existed between the separate 
and relatively independent spheres of government and economy in Britain. Power flowed into 
the hands of politicians and government administrators. 


After more than two hundred years as a private institution, the Bank of England 
proved unable to survive the twentieth century movement toward national control over financial 
institutions. In a rising tide of Socialist sentiment, the Labour government nationalized the Bank 
of England in 1946. Because the bank was already regulated by the government and working so 
closely with it, the nationalization was more of a formal recognition of what had already 
occurred. Control over the bank's activities passed to the politically appointed chancellor of the 
exchequer. 


(15) Soon after the nationalization of the bank, the government decided to put the 
picture of the sovereign on the bills, as it has been on the coins minted by the government. 
Queen Elizabeth Il became the first monarch whose portrait appeared on British paper currency. 
The monarch's portrait on the currency clearly signified that the government now held supreme 
control over the currency and all institutions associated with it. The nationalization of the Bank of 
England marked the end of the a long process by which the government steadily increased its 
power over the financial sphere of British life and over British currency. It was the first of a long 
series of steps toward nationalizing the British financial system and economy. 


No longer independent and no longer presiding over an independent money 
supply based on gold, the Bank of England became one more administrative office of the 
government. Rather than creating monetary policy and issuing money in accordance with its 
gold reserves, it carried out government policy and issued the amount ordered by the politicians. 
The subordination and eventual nationalization of the Bank of England represented a major 
victory of politics over banking and of government over money. 
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QUESTION 11 


The following conclusions stem from the text: 
(O The directors of the Bank of England were consistently candid about the Bank's business. 
(D The gold-backed pound sterling brought the best of times for Europe, if not for England. 


(2) Governments unrestrained by monetary discipline such as that provided by the gold 
standard are a threat to sustained prosperity. 


(Q Democratic governments are, for the most part, reliable. 


(4 The limited supply of gold is the gold standard's major drawback. 





QUESTION 12 
According to David Ricardo: 


O No country or bank has ever had unrestricted power of issuing paper money. 


(OD If allowed, any issuer of paper money, be it a State or a bank, would have abused the power 
of doing it. 


(Q) The issue of paper money ought to be under government control. 


(3) The obligation of the issuers of paper money to pay the notes they issue in either gold or 
bullion is a proper way of controlling the supply of paper money. 


(4 The need to discipline politicians was a necessity of Victorian England. 


QUESTION 13 


According to the text: 





(O The autonomy of the Bank of England is maintained to this day. 


(D Practical experience during the war years, not solid theory, led to the dropping out of the 
gold standard. 


Q) The heyday of the Bank of England ended in 1914. 
(Q) The Bank of England administered the international currency system. 


(4) The gold standard created a virtually global social system. 





QUESTION 14 
According to the text, 


O up to WWI, government and economy were independent from each another; 


OD WWI shifted the balance of power in favor of politicians and bureaucrats thus leading to the 
end of the bank of England; 


2 the First World War marked the end of the gold standard; 
GQ Government control of the Bank of England predates its nationalization in 1946; 


(& the rising tide of Socialist sentiment led to the end of the financial institutions based on gold. 
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QUESTION 15 
According to the text: 


O The sovereign's portrait appeared first on coins minted by the government, not on paper 
currency. 


S 


The sovereign's picture on British paper currency had a highly symbolic importance. 


(O) 


Nationalization of the British financial system and economy is an ongoing process. 


OQ Victory of politics over banking and of government over money were defeais for the 
economy. 


(4 A financial institution that creates money according to an immutable rule is hardly 
independent. 
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